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�� P?EB B A:>:QB�<UIMKDGHC�J:;HLU<uiheg_gb_� \uimkdghc� jZ[hlu� fZ]bkljZ� ih� ki_pbZevghklb� ©JZ�^bhl_ogbdZª�y\ey_lky�aZdexqbl_evguf�wlZihf�h[mq_gby�fZ]bkljZglh\�b bf__l�ke_^mxsb_�p_eb�� kbkl_fZlbaZpby�� aZdj_ie_gb_�b m]em[e_gb_�l_hj_lbq_kdbo�agZ�gbc�� \ujZ[hldZ� mf_gby� ijbf_gblv� ihemq_ggu_� agZgby� ^ey� ihklZ�gh\db�b j_r_gby�gZmqgh�l_ogbq_kdbo�aZ^Zq�� jZa\blb_� gZ\udh\� kZfhklhyl_evghc� l_hj_lbq_kdhc� b wdki_jb�f_glZevghc�^_yl_evghklb�� nhjfbjh\Zgb_� kihkh[ghkl_c� fZ]bkljZglZ� d kZfhklhyl_evghc�ij_ih^Z\Zl_evkdhc�b gZmqgh�bkke_^h\Zl_evkdhc jZ[hl_�AZ^ZqZfb�\uimkdghc�jZ[hlu�fZ]bkljZ�y\eyxlky�� \u[hj�b h[hkgh\Zgb_�gZijZ\e_gby�bkke_^h\Zgby�� l_hj_lbq_kdbc� ZgZeba� \u[jZggh]h� gZmqgh�l_ogbq_kdh]h� j_r_�gby�� \uiheg_gb_� wdki_jbf_glZevguo�bkke_^h\Zgbc�jZajZ[hlZggh]h�mkljhckl\Z�beb�_]h�\Z`g_crbo�khklZ\guo qZkl_c��ijb�g_h[oh^bfhklb��

�� IHJY>HD�<UIHEG?GBY�<UIMKDGHC�J:;HLUIj_ih^Z\Zl_eb� dZn_^ju� jZ^bhl_ogbdb� ij_^eZ]Zxl� klm^_glZf� l_�fu�\uimkdguo�jZ[hl�ih�jZaebqguf�gZijZ\e_gbyf��\ qZklghklb�� jZ^bhl_ogbq_kdb_�b l_e_dhffmgbdZpbhggu_�kbkl_fu�� mkljhckl\Z�i_j_^Zqb��ijbzfZ�bgnhjfZpbb�� Zgl_ggh�nb^_jgu_�mkljhckl\Z�b mkljhckl\Z�K<Q�� jZ^bhbaf_jbl_evgu_�kbkl_fu�b ijb[hju�� ZgZeh]h\u_�b pbnjh\u_�mkljhckl\Z�h[jZ[hldb�bgnhjfZpbb�� ijb[hju�^ey�baf_j_gby�g_we_dljbq_kdbo�\_ebqbg�� kbkl_fu� b mkljhckl\Z� ^ey� Z\lhfZlbaZpbb� ijhba\h^kl\_gguoijhp_kkh\�b gZmqguo�bkke_^h\Zgbc�� we_dljhggu_�f_^bpbgkdb_�ijb[hju�b kbkl_fu�� we_dljhggu_�kbkl_fu�b mkljhckl\Z�dhgljhey��bg^bdZpbb��kb]�gZebaZpbb�b ^j�I_j_q_gv� l_f� \uimkdguo� jZ[hl�fZ]bkljZ� ml\_j`^Z_lky� \ gZqZe_�^_\ylh]h� k_f_kljZ� gZ� aZk_^Zgbb� dZn_^ju�� ihke_ q_]h� fZ]bkljZglZf�ij_^hklZ\ey_lky�ijZ\h�\u[hjZ�jmdh\h^bl_ey�b l_fu�\uimkdghc�jZ[hlu�fZ]bkljZ��FZ]bkljZgl�bf__l�ijZ\h�ij_^eh`blv�k\hx�l_fm��dhlhjZy�g_�



�\oh^bl�\ mdZaZgguc�kibkhd��< wlhf�kemqZ_�wlZ�l_fZ�ih^e_`bl�hl^_ev�ghfm�jZkkfhlj_gbx�b ml\_j`^_gbx�gZ�aZk_^Zgbb�dZn_^ju�@_eZl_evgh��qlh[u� l_fZlbdZ�jZ[hlu�[ueZ�j_Zevghc�� lh� _klv�k\y�aZgghc� k gZmqgh�bkke_^h\Zl_evkdbfb� beb� hiulgh�dhgkljmdlhjkdbfb�jZajZ[hldZfb�� ijh\h^bfufb�gZ� dZn_^j_��beb� \ dZdhc�eb[h� hj]ZgbaZ�pbb�< gZqZe_�^_kylh]h�k_f_kljZ�l_fu�\uimkdguo�jZ[hl�fZ]bkljZ��jm�dh\h^bl_eb�b j_p_ga_glu�ml\_j`^Zxlky�ijbdZahf�j_dlhjZ�mgb\_jkbl_�lZ��IjbdZa�ba^Zzlky�\ khhl\_lkl\bb�k ij_^klZ\e_gb_f�dZn_^ju�\ gZqZe_�^_kylh]h�k_f_kljZ�DZ`^hfm�fZ]bkljZglm� \u^Z_lky� bg^b\b^mZevgh_� l_ogbq_kdh_� aZ�^Zgb_�� khklZ\e_ggh_� jmdh\h^bl_e_f� b ml\_j`^zggh_� aZ\_^mxsbf�dZn_^jhc�JZ[hlZ�^he`gZ�kh^_j`Zlv�bkke_^h\Zgb_�b jZajZ[hldm�f_lh^Z��mkl�jhckl\Z��kbkl_fu�beb�bo�fh^_eb�ih�\u[jZgghfm�gZmqgh�l_ogbq_kdhfm�gZijZ\e_gbx�<uimkdgZy�jZ[hlZ�fZ]bkljZ�\uihegy_lky�\ khhl\_lkl\bb�k dZe_g�^Zjguf�ieZghf��y\eyxsbfky�qZklvx�l_ogbq_kdh]h�aZ^Zgby��Dhgkmev�lZpbb�fZ]bkljZglh\�ijh\h^ylky�jmdh\h^bl_e_f�\uimkdghc�jZ[hlu�ih�bg^b\b^mZevghfm�]jZnbdm��BgnhjfZpbx�h \uiheg_gbb�dZe_g^Zjgh]h�ieZgZ�jmdh\h^bl_eb�\uimkdguo�jZ[hl�i_jbh^bq_kdb�^hdeZ^u\Zxl�gZ�aZk_^Zgbyo�dZn_^ju��Ijb�hlklZ\Zgbb�hl�dZe_g^Zjgh]h�ieZgZ�ih�j_r_�gbx�dZn_^ju�fZ]bkljZgl�fh`_l�[ulv�g_�^hims_g�d aZsbl_�\uimkdghc�jZ[hlu�@_eZl_evgh��qlh[u�fZl_jbZeu�\uimkdghc�jZ[hlu�fZ]bkljZ�[ueb�Zijh[bjh\Zgu�\ \b^_�^hdeZ^h\�gZ�gZmqgh�l_ogbq_kdbo�dhgn_j_gpbyo�bhim[ebdh\Zgu�\ \b^_�klZl_c�\ gZmqgh�l_ogbq_kdbo�`mjgZeZo�beb�k[hj�gbdZo�
�� KHKL:<�<UIMKDGHC�J:;HLU���� KhklZ\�ihykgbl_evghc�aZibkdb<uimkdgZy� jZ[hlZ�fZ]bkljZ� khklhbl�ba�ihykgbl_evghc� aZibkdb�b]jZnbq_kdbo�fZl_jbZeh\��< ihykgbl_evgmx�aZibkdm�\oh^yl�ke_^mxsb_�fZl_jbZeu�\ ihjy^d_�bo�ke_^h\Zgby��� lblmevguc�ebkl��� l_ogbq_kdh_�aZ^Zgb_��� kh^_j`Zgb_��� \\_^_gb_�



� �� hkgh\gu_�jZa^_eu��� \u\h^u��� i_j_q_gv�kkuehd��� ijbeh`_gby��ijb�g_h[oh^bfhklb��;eZgdb� lblmevgh]h�ebklZ�b l_ogbq_kdh]h� aZ^Zgby�\u^Zxlky�dZ`�^hfm� fZ]bkljZglm� b aZihegyxlky� \ khhl\_lkl\bb� k mklZgh\e_gghc�nhjfhc��DZe_g^Zjguc�]jZnbd�\uiheg_gby�jZ[hlu�khklZ\ey_lky�fZ]b�kljZglhf�b kh]eZkh\u\Z_lky�k jmdh\h^bl_e_f�Kh^_j`Zgb_�\dexqZ_l�i_j_q_gv�gZa\Zgbc�\k_o�jZa^_eh\��gZqbgZy�k\\_^_gby����� <\_^_gb_<h�\\_^_gbb�g_h[oh^bfh��� hoZjZdl_jbah\Zlv� gZmqgh�l_ogbq_kdmx� agZqbfhklv� ij_^f_lZ�bkke_^h\Zgby ��«��ij_^eh`_gby�\ ij_^_eZo�h^gh]h�Z[aZpZ���� hp_gblv� kh\j_f_ggh_� khklhygb_� j_rZ_fhc� ijh[e_fu� �gZijb�f_j�� � gZmqgh�l_ogbq_kdbc� mjh\_gv� j_r_gby� jZkkfZljb\Z_fhc� aZ^Zqb��^hklb]gmluc� \_^msbfb� \ ^Zgghc� h[eZklb� hj]ZgbaZpbyfb� b ij_^ijb�ylbyfb��b h[hkgh\Zlv�ZdlmZevghklv�l_fu�ijh_dlZ�iml_f�djblbdb�^hk�lb]gmlh]h�mjh\gy����Z[aZp�h[t_fhf�g_�[he__�����kljZgbpu���� knhjfmebjh\Zlv�p_ev�\uimkdghc�jZ[hlu����Z[aZp����� i_j_qbkeblv�qZklgu_�aZ^Zqb��dhlhju_�g_h[oh^bfh�j_rblv�^ey�^hklb`_gby�ihklZ\e_gghc�p_eb�Nhjfmebjh\dZ�p_eb�^he`gZ�[ulv�djZldhc�b lhqghc��[_a�baebrgbo�ih^jh[ghkl_c�� gZijbf_j�� ©P_evx� jZ[hlu� y\ey_lky� bkke_^h\Zgb_� bjZajZ[hldZ� fZeh\uklmiZxs_c� Zgl_ggu� ^ey� fh[bevguo� imgdlh\�kimlgbdh\uo�kbkl_f�k\yab�b khijh\h`^_gby�]jmah\ª�QZklgu_� aZ^Zqb� bkke_^h\Zgby� ke_^m_l� ijb\h^blv� \ \b^_�i_j_qbke_gby�� dhebq_kl\h� imgdlh\� \ dhlhjhf� ^he`gh� [ulv� jZ\gh�qbkem�aZ^Zq��gZijbf_j�©>ey�^hklb`_gby�ihklZ\e_gghc�p_eb�g_h[oh^bfh�j_rblv�ke_^mxsb_�aZ^Zqb�� ijhZgZebabjh\Zlv�kbkl_fgu_�lj_[h\Zgby�d Zgl_gg_�� \uihegblv�h[ahj�kms_kl\mxsbo�Zgl_gg�b f_lh^h\�bo�ZgZebaZ�� \u[jZlv�ijbgpbi�^_ckl\by�Zgl_ggu�� jZajZ[hlZlv�fZl_fZlbq_kdb_�fh^_eb�\g_rgbo�oZjZdl_jbklbd�b\oh^gh]h�khijhlb\e_gby�Zgl_ggu�b \uihegblv�l_hj_lbq_kdbc�ZgZeba�� h[hkgh\Zlv�\u[hj�dhgnb]mjZpbb�b hkgh\guo�jZaf_jh\�fZd_lZ�Zgl_ggu�



�� \uihegblv�wdki_jbf_glZevgh_�bkke_^h\Zgb_�fZd_lZ�Zgl_gguª�H[t_f�\\_^_gby�g_�^he`_g�ij_\urZlv�^\mo�kljZgbp����� Hkgh\gu_�jZa^_euQbkeh� jZa^_eh\� ihykgbl_evghc� aZibkdb� g_� j_]eZf_glbjm_lky�� gh�bo� kh^_j`Zgb_� ^he`gh� ^hklZlhqgh� ihegh� jZkdju\Zlv� j_r_gb_� knhj�fmebjh\Zgguo�\h�\\_^_gbb�aZ^Zq�bkke_^h\Zgby��< dZ`^hf�ba�hkgh\guo�jZa^_eh\�^he`gu�[ulv�\u\h^u��\ dhlhjuo�djZldh�baeZ]Zxlky�j_amevlZ�lu��ihemq_ggu_�bf_ggh�\ wlhf�jZa^_e_�Gb`_� ijb\_^_g� j_dhf_g^m_fuc� i_j_q_gv� jZa^_eh\� b hjb_glbjh�\hqgh_�kh^_j`Zgb_�wlbo�jZa^_eh\��GZa\Zgby�jZa^_eh\�^he`gh�khhl\_l�kl\h\Zlv�l_fZlbd_�jZ[hlu�I_j\uc�jZa^_e��dZd�ijZ\beh��ihk\ysZxl�h[ahjm�ba\_klguo�f_lh�^h\�b kj_^kl\�j_r_gby�ihklZ\e_gguo�aZ^Zq�k mq_lhf�lj_[h\Zgbc�l_o�gbq_kdh]h�aZ^Zgby��Ijb\h^yl�kjZ\gbl_evguc�ZgZeba�^hklhbgkl\�b g_�^hklZldh\� \hafh`guo� \ZjbZglh\� j_r_gby� aZ^Zqb� k bkihevah\Zgb_f�g_h[oh^bfuo�nhjfme��mjZ\g_gbc��]jZnbdh\�beb�lZ[ebp��Dhebq_kl\_g�gu_� hp_gdb� \ ^Zgghf� jZa^_e_� h[uqgh� g_� ijb\h^yl�� eb[h� hgb� ghkyl�hp_ghqguc�oZjZdl_j��Ijb�gZibkZgbb� wlh]h�jZa^_eZ�\ dZq_kl\_�bklhq�gbdh\�bgnhjfZpbb�fh]ml�[ulv�bkihevah\Zgu��mq_[gbdb��mq_[gu_�ih�kh[by��fhgh]jZnbb��im[ebdZpbb�\ i_jbh^bq_kdbo�ba^Zgbyo��iZl_glu��Z\lhjkdb_�k\b^_l_evkl\Z��j_kmjku�k_lb�Bgl_jg_l�b ij��<h�\lhjhf�jZa^_e_ ijb\h^yl� \u[hj�b h[hkgh\Zgb_�ijbgpbih\�bf_lh^h\�j_r_gby�ihklZ\e_gguo� aZ^Zq��Z lZd`_�k\_^_gby��dhlhju_�km�s_kl\_ggu�^ey�h[hkgh\Zgby�ijhba\_^_ggh]h�\u[hjZ��Ijb�wlhf�^himk�dZ_lky�aZbfkl\h\Zgb_�l_ogbq_kdbo�j_r_gbc�^jm]bo�Z\lhjh\��gh�k h[y�aZl_evghc�kkuedhc�gZ�bklhqgbd�bgnhjfZpbb��>ey�kbkl_f�b mkljhckl\�fh]ml�[ulv�\uiheg_gu�ij_^\Zjbl_evgu_ jZkq_lu��iha\heyxsb_�h[hk�gh\Zlv�\u[hj�kljmdlmjguo�b nmgdpbhgZevguo�ko_f�k mq_lhf�lj_[h\Z�gbc l_ogbq_kdh]h� aZ^Zgby�� Ijb� wlhf� hij_^_eyxl� dhebq_kl\_ggu_�hp_gdb�hkgh\guo�oZjZdl_jbklbd�kbkl_f�b mkljhckl\�L_ogbq_kdZy�j_ZebaZpby�ijbgpbiZ�^_ckl\by�jZajZ[Zlu\Z_fh]h�f_�lh^Z��jZ^bhwe_dljhggh]h�mkljhckl\Z�beb�kbkl_fu�ij_^klZ\ey_lky�\ \b�^_�kljmdlmjghc�b �beb��nmgdpbhgZevghc�ko_f��GZijbf_j��l_ogbq_kdZy�j_ZebaZpby�Zgl_ggu�ij_^klZ\ey_lky�\ \b^_�dhgnb]mjZpbb�baemqZxs_c�kljmdlmju�k mdZaZgb_f�kihkh[Z�__ \ha[m`^_gby�b hkgh\guo ]_hf_ljb�q_kdbo�iZjZf_ljh\�< kemqZ_� l_hj_lbq_kdh]h� oZjZdl_jZ� jZ[hlu� ijb\h^yl� j_r_gby�mjZ\g_gbc�� hibku\Zxsbo� ihklZ\e_ggu_� aZ^Zqb��fZl_fZlbq_kdmx�fh�^_ev�h[t_dlZ�bkke_^h\Zgby��Ze]hjblf�h[jZ[hldb�bgnhjfZpbb�b ij��Ih^�



�Ze]hjblfhf�ke_^m_l�ihgbfZlv�gZ[hj�ijZ\be�^ey�j_r_gby�aZ^Zqb�aZ�dh�g_qgh_�qbkeh�rZ]h\�Lj_lbc�jZa^_e ihk\ysZxl�we_dljbq_kdbf�jZkq_lZf�gZb[he__�\Z`�guo�maeh\�b dZkdZ^h\�jZajZ[Zlu\Z_fh]h�mkljhckl\Z�beb�kbkl_fu��^hdZ�aZl_evkl\m�bo�j_Zebam_fhklb��\dexqZy�\u[hj�we_f_glghc�[Zau�?keb� ij_^f_l� jZajZ[hldb� ² Zgl_ggZ� beb� mkljhckl\h� K<Q�� lh� \wlhf�jZa^_e_�h[uqgh�ijb\h^yl�^_lZevguc�jZkq_l��j_amevlZlu�dhlhjh]h�iha\heyxl� \u[jZlv� ]_hf_ljbq_kdb_� oZjZdl_jbklbdb� fZd_lZ� Zgl_ggu�beb�mkljhckl\Z�K<Q�?keb� ij_^f_l� jZajZ[hldb�² baf_jbl_evgZy� kbkl_fZ�beb�baf_jb�l_evguc�ijb[hj��lh�\ wlhf�jZa^_e_�ijh\h^yl�bkke_^h\Zgby�f_ljheh]b�q_kdbo�oZjZdl_jbklbd�?keb� ij_^f_l� bkke_^h\Zgby� ² Ze]hjblf� beb� fh^_ev�� lh� \ wlhf�jZa^_e_� \uihegyxl� khhl\_lkl\mxsb_� jZkq_lu� beb� fh^_ebjh\Zgb_��ih^l\_j`^Zxsb_�Z^_d\Zlghklv�Ze]hjblfZ�beb�fh^_eb�< q_l\_jlhf� jZa^_e_ ijb\h^yl� hibkZgby� jZajZ[hlZgguo� mkl�jhckl\�� kbkl_f� beb� bo� hl^_evguo� maeh\�� j_amevlZlu� bkiulZgbc�� fZ�rbggh]h�fh^_ebjh\Zgby� b l�� i��Ke_^m_l� bf_lv� \ \b^m�� qlh� gZb[he__�m[_^bl_evguf� h[hkgh\Zgb_f� j_Zebam_fhklb� ij_^f_lZ� bkke_^h\Zgbc�y\eyxlky� j_amevlZlu� wdki_jbf_glZevgh]h� bkke_^h\Zgby�fZd_lh\� mkl�jhckl\��kbkl_f�beb�bo�maeh\�\ eZ[hjZlhjguo�beb�gZlmjguo�mkeh\byo��?keb�lZdb_�bkke_^h\Zgby�ijh\h^bebkv��lh�ijb\h^yl�hibkZgby�f_lh^bd�wdki_jbf_glZevguo�bkke_^h\Zgbc�b ZgZeba�ihemq_gguo�j_amevlZlh\�?keb�^ey�\uiheg_gby�jZkq_lh\�gZ�W<F�khklZ\eyebkv�ijh]jZffu��lh� \ l_dkl_� jZa^_eZ� g_h[oh^bfh� ijb\_klb� Ze]hjblfu� b ihykg_gby� dwlbf� ijh]jZffZf��Ijb� wlhf� l_dklu� kZfbo� ijh]jZff�� gZibkZggu_� gZ�Ze]hjblfbq_kdhf�yaud_��ke_^m_l�jZaf_sZlv�\ ijbeh`_gbyo����� <u\h^u<u\h^u�ih�jZ[hl_�ke_^m_l�baeZ]Zlv�\ \b^_�Z[aZp_\�beb�gmf_jh\Zg�guo�ih^imgdlh\��knhjfmebjh\Zgguo�\ ijhr_^r_f�\j_f_gb��©ihemq_�ghª��©gZc^_ghª��©ihdZaZghª��©jZajZ[hlZghª�b l�i����Ijb�wlhf�ba�\u\h�^h\�^he`gh�[ulv�ihgylgh��gZkdhevdh�ihegh�j_r_gu�aZ^Zqb��i_j_qbk�e_ggu_�\h�\\_^_gbb��b ^hklb]gmlZ eb�p_ev�bkke_^h\Zgby�Ke_^m_l� g_� lhevdh� dhgklZlbjh\Zlv�nZdl� j_r_gby� aZ^Zqb�� gZijb�f_j��©JZajZ[hlZg�ijbgpbi�^_ckl\by�Zgl_gguª��©Ij_^eh`_gZ�kljmdlmjZ�ij_h[jZah\Zl_ey�qZklhluª��gh�b ^Zlv�djZldmx�oZjZdl_jbklbdm�j_amev�lZlZ��gZijbf_j��©JZajZ[hlZg�ijbgpbi�^_ckl\by Zgl_ggu�gZ�hkgh\_�wn�n_dlZ� \jZsZxs_cky� iheyjbaZpbbª�� ©Ij_^eh`_gZ� kljmdlmjZ� ij_h[jZ�ah\Zl_ey�qZklhlu�gZ�hkgh\_�ZgZeh]h\h]h�mfgh`bl_ey�kb]gZeh\ª��



�NjZam� h nZdl_� ^hklb`_gby� p_eb� \uimkdghc� jZ[hlu� g_h[oh^bfh�knhjfmebjh\Zlv� \ \b^_� hl^_evgh]h� Z[aZpZ�beb�ih^imgdlZ�� \ dhlhjhf�g_h[oh^bfh� l_ogbq_kdb� h[hkgh\Zggh� ih^l\_j^blv� ^hklb`_gb_� p_eb��^Zlv� j_dhf_g^Zpbb� ih� bkihevah\Zgbx� j_amevlZlh\� jZ[hlu� b mdZaZlv�\hafh`gu_�imlb�^Zevg_crbo�bkke_^h\Zgbc�GZijbf_j�� ©GZ�hkgh\Zgbb�j_amevlZlh\�l_hj_lbq_kdh]h�b wdki_jb�f_glZevgh]h�bkke_^h\Zgby�^hdZaZgZ�\hafh`ghklv�j_ZebaZpbb�ijhklhc�b fZeh]Z[Zjblghc�fZeh\uklmiZxs_c�Zgl_ggu�^ey�fh[bevguo�imgdlh\�kimlgbdh\uo� kbkl_f� k\yab� b khijh\h`^_gby� ]jmah\�� LZdbf� h[jZahf��p_ev�\uimkdghc�jZ[hlu�fZ]bkljZ�^hklb]gmlZª�H[t_f�\u\h^h\�ih�jZ[hl_�^he`_g�khklZ\eylv�������kljZgbpu����� >hihegbl_evgu_�jZa^_eu�ihykgbl_evghc�aZibkdbI_j_q_gv� kkuehd� khklZ\eyxl� \ ihjy^d_� hq_jz^ghklb�� \ dhlhjhc�kkuedb� mihfbgZxlky� \ l_dkl_� ihykgbl_evghc� aZibkdb�� K\_^_gby� h[�bklhqgbdZo�bgnhjfZpbb�hnhjfeyxl�kh]eZkgh�^_ckl\mxs_fm�klZg^Zj�lm�ih�[b[ebhl_qghfm�^_em�=HKL�����² ����kf��ijbeh`_gb_�:��< ijbeh`_gby�\ughkyl�Ze]hjblfu��l_dklu�kh[kl\_gguo�ijh]jZff�b l_dklu�ijh]jZff��kha^Zgguo�ijb�jZ[hl_�k iZd_lZfb�ijbdeZ^guo�ijh�]jZff��hnbpbZevgu_�^hdmf_glu��ijhlhdheu�bkiulZgbc b�l�i����� =jZnbq_kdb_�fZl_jbZeu=jZnbq_kdb_�fZl_jbZeu�^he`gu�hljZ`Zlv�ihklZgh\dm�aZ^Zqb��hk�gh\gh_�kh^_j`Zgb_�b j_amevlZlu�\uiheg_gghc�jZ[hlu�=jZnbq_kdb_�fZl_jbZeu�fh]ml�ij_^klZ\eylv�kh[hc�� kljmdlmjgu_�b nmgdpbhgZevgu_�ko_fu��Ze]hjblfu�b ^bZ]jZf�fu��ihykgyxsb_�ijbgpbi�^_ckl\by�� gZb[he__ \Z`gu_�nhjfmeu��]jZnbdb�b lZ[ebpu��hlghkysb_ky�dl_hj_lbq_kdhc�qZklb�jZ[hlu�� ijbgpbibZevgu_�we_dljbq_kdb_�ko_fu�nmgdpbhgZevguo�maeh\�beb�mkljhckl\�� wkdbau�beb�q_jl_`b�wdki_jbf_glZevguo�fZd_lh\�beb�gZb[he__�\Z`guo�^_lZe_c�b k[hjhqguo�_^bgbp�jZajZ[Zlu\Z_fh]h mkljhckl\Z�� ]jZnbdb��lZ[ebpu�b ^bZ]jZffu��ihemq_ggu_�\ j_amevlZl_�h[jZ�[hldb�wdki_jbf_glZevguo�j_amevlZlh\�� nhlh]jZnbb� jZajZ[hlZgguo� h[jZaph\� maeh\�� mkljhckl\� b kbk�l_f�H[t_f�]jZnbq_kdbo�fZl_jbZeh\�g_�j_]eZf_glbjm_lky��J_dhf_g^h�\Zgguc�h[t_f��«��ebklh\�nhjfZlZ�:��



�� =jZnbq_kdb_�fZl_jbZeu�j_dhf_g^m_lky�\uihegylv�\ \b^_�keZc^h\�^ey�^_fhgkljZpbb�k bkihevah\Zgb_f�fmevlbf_^bcgh]h�ijh_dlhjZ��\u�iheg_gguo�k bkihevah\Zgb_f�ijh]jZffu�©3RZHUSRLQWª�
�� IJ:<BE:�HNHJFE?GBY�IHYKGBL?EVGHC�A:IBKDB���� H[sb_�mdZaZgby< hkgh\m�i_j_qbke_gguo�gb`_�lj_[h\Zgbc�iheh`_g�klZg^Zjl�Md�jZbgu� >KLM� ����� ² ��� ©>hdmf_glZpby�� Hlq_lu� \ kn_j_� gZmdb� bl_ogbdbª�>�@�Ihykgbl_evgmx�aZibkdm�hnhjfeyxl�gZ�ebklZo�[_ehc�[mfZ]b�klZg�^Zjlgh]h�nhjfZlZ�:������o����ff��k h^ghc�klhjhgu�ebklZ�AZibkdZ�^he`gZ�[ulv�gZibkZgZ�hl�jmdb�beb�gZ[jZgZ�gZ�i_jkhgZev�ghf�dhfivxl_j_�b gZi_qZlZgZ�gZ�ijbgl_j_�Ih� djZyf� ebklZ� ^he`gu� [ulv� hklZ\e_gu� ihey�� e_\h_� ² ��� ff��\_jog__�b gb`g__�² ���ff��ijZ\h_�² ���ff��:[aZpu�\ l_dkl_�gZqbgZ�xl� k hlklmiZ� �������� ff��Ijb� jmdhibkghf� hnhjfe_gbb� l_dkl� ibrml�jZa[hjqb\uf�ihq_jdhf�qzjgufb��kbgbfb�beb�nbhe_lh\ufb�q_jgbeZfb��iZklhc��Bgl_j\Zeu� f_`^m� aZ]heh\dhf� b l_dklhf�� dZd� ij_^r_kl\mxsbf�aZ]heh\dm�� lZd� b ke_^mxsbf� aZ� gbf�� ^_eZxl� g_� f_g__� ��� ff��JZkklhygb_�f_`^m�aZ]heh\dZfb�jZa^_eZ�b ih^jZa^_eZ�² ���ff�Ijb�dhfivxl_jghf�gZ[hj_�bkihevamxl�rjbnl�jZaf_jhf����beb����il��q_j_a�����bgl_j\ZeZ��AZ]heh\db�hl^_eyxl�hl�l_dklZ�k\_jom�b kgbam�^hihegbl_evgufb�bgl_j\ZeZfb���il�Gmf_jZpby�kljZgbp�² kd\hagZy��gZqbgZy�k lblmevgh]h�ebklZ��<k_�kljZgbpu��djhf_�lblmevgh]h�ebklZ�b ^\mo�kljZgbp�l_ogbq_kdh]h�aZ^Z�gby��gmf_jmxl�\ ijZ\hf�\_jog_f�m]em�pbnjZfb�[_a�dZdbo�eb[h�^hihe�gbl_evguo�agZdh\��LZdbf�h[jZahf��ghf_jZ�kljZgbp�ijhklZ\eyxl��gZqb�gZy�k kh^_j`Zgby��i_j\Zy�kljZgbpZ�dhlhjh]h�y\ey_lky�q_l\_jlhc kljZ�gbp_c�ihykgbl_evghc�aZibkdb�Hi_qZldb��hibkdb�b ]jZnbq_kdb_�g_lhqghklb�^himkdZ_lky�bkijZ\�eylv�ih^qbkldhc�beb� aZdjZrb\Zgb_f�[_ehc�djZkdhc�b gZg_k_gb_f�gZ�lhf�`_�f_kl_�\_jgh]h�l_dklZ�beb�]jZnbdb�L_jfbgheh]by� b hij_^_e_gby� ^he`gu� khhl\_lkl\h\Zlv� mklZgh\�e_gguf� klZg^ZjlZf�b ghjfZf�gZmqgh�l_ogbq_kdhc�ebl_jZlmju��Baeh�`_gb_�fZl_jbZeZ� ^he`gh� [ulv� djZldbf�� bkdexqZxsbf� \hafh`ghklv�g_h^ghagZqgh]h�lhedh\Zgby��KhdjZs_gby�keh\�\ l_dkl_�g_�^himkdZxl�ky��aZ�bkdexq_gb_f�h[s_ijbgyluo��l�^�� �lZd�^Ze__���l�i�� �lhfm�ih^h[�



��gh_���^j���^jm]b_���kf���kfhljb���i���imgdl���lZ[e���lZ[ebpZ���jbk���jbkm�ghd��� klj�� �kljZgbpZ��� q_jl�� �q_jl_`��� Ijb� bkihevah\Zgbb� [hevrh]h�qbkeZ� khdjZs_gbc� �Z[[j_\bZlmj�� i_j_^� kh^_j`Zgb_f� ke_^m_l� ihf_k�lblv� jZa^_e� ©Kibkhd� bkihevam_fuo� khdjZs_gbcª�� \ dhlhjhf� \ ZenZ�\blghf�ihjy^d_�ijb\h^yl�jZkrbnjh\dm�khdjZs_gbc����� KljmdlmjZ�ihykgbl_evghc�aZibkdbFZl_jbZe�ihykgbl_evghc�aZibkdb�jZa[b\Zxl�gZ�jZa^_eu�b ih^jZa�^_eu��Z ijb�g_h[oh^bfhklb�ih^jZa^_eu�jZa[b\Zxlky�gZ�imgdlu��DZ`�^uc�jZa^_e�gZqbgZxl�k gh\h]h�ebklZ� ?keb�ihke_�hdhgqZgby�ih^jZa�^_eZ�^h�gb`g_]h�h]jZgbqbl_evgh]h�ihey�hklZehkv�f_g__����ff��lh�ke_�^mxsbc�ih^jZa^_e�ke_^m_l�gZqbgZlv�lZd`_�k gh\h]h�ebklZ�AZ]heh\db�jZa^_eh\��ih^jZa^_eh\�b imgdlh\�^he`gu�[ulv�djZldb�fb�b khhl\_lkl\h\Zlv�bo�kh^_j`Zgbx��I_j_ghku�keh\�b ih^q_jdb\Zgb_�\ aZ]heh\dZo�jZa^_eh\�g_�^himkdZxlky��F_`^m�aZ]heh\dZfb�jZa^_eh\�bih^jZa^_eh\��Z lZd`_�f_`^m�aZ]heh\dZfb�ih^jZa^_eh\�b ih^imgdlh\�g_�^he`gh�[ulv�gbdZdh]h�^hihegbl_evgh]h�l_dklZ�Ihjy^dh\u_�ghf_jZ�jZa^_eh\��ih^jZa^_eh\�b imgdlh\�h[hagZqZxl�ZjZ[kdbfb�pbnjZfb�[_a�lhqdb�\ dhgp_�ghf_jZ��G_ gmf_jmxl�\\_^_gb_��\u\h^u��i_j_q_gv�kkuehd��Ijbeh`_gby�gmf_jmxl�jmkkdbfb�[md\Zfb�AZ]heh\db� jZa^_eh\� jZaf_sZxl� ih� p_gljm� kljhdb� b ibrml� ijh�ibkgufb �aZ]eZ\gufb��[md\Zfb ihem`bjguf�rjbnlhf�[_a�lhqdb�\dhgp_�aZ]heh\dZ��?keb�aZ]heh\hd�\dexqZ_l�g_kdhevdh�ij_^eh`_gbc��lh�bo�jZa^_eyxl�lhqdZfb��Ijb�jmdhibkghf�bkiheg_gbb�aZ]heh\db�jZa^_�eh\� ibrml� [md\Zfb� \ukhlhc� ��ff��Ghf_j� jZa^_eZ� khklhbl� ba� h^ghc�pbnju��khhl\_lkl\mxs_c�wlhfm�ghf_jm��gZijbf_j����F?LH>U�BAF?J?GBY�BFIMEVKGH=H�LHD:< kh^_j`Zgbb� gZa\Zgby� jZa^_eh\� ibrml� k aZ]eZ\ghc� [md\u�kljhqgufb�[md\Zfb�AZ]heh\db� ih^jZa^_eh\� ke_^m_l� gZqbgZlv� k Z[aZpgh]h� hlklmiZ�kljhqgufb�[md\Zfb� �djhf_�i_j\hc�ijhibkghc��ihem`bjgh]h�rjbnlZ��Ghf_j�ih^jZa^_eZ�khklZ\eyxl�ba�ghf_jh\�jZa^_eZ�b ih^jZa^_eZ��jZa^_�e_gguo�lhqdhc��[_a�lhqdb�\ dhgp_�ghf_jZ��gZijbf_j������JZkq_l�hdhg_qgh]h�dZkdZ^Z�mkbebl_ey�fhsghklbAZ]heh\db� imgdlh\� ke_^m_l� gZqbgZlv� k Z[aZpgh]h� hlklmiZ� kljhq�gufb�[md\Zfb��djhf_�i_j\hc�ijhibkghc��ihem`bjgh]h�rjbnlZ��Ghf_j�imgdlZ� khklZ\eyxl� ba� ghf_jZ� jZa^_eZ�� ghf_jZ� ih^jZa^_eZ� b ghf_jZ�imgdlZ��jZa^_e_gguo�lhqdZfb��[_a�lhqdb�\ dhgp_�ghf_jZ��gZijbf_j�



�� �������JZkq_l�ih]j_rghklb�jZkkh]eZkh\Zgby�nZah\jZsZl_eyIjbeh`_gby�gmf_jmxl�ijhibkgufb�[md\Zfb�:��;��< b�l�^���^Z`_�_keb� ijbeh`_gb_� \k_]h� h^gh�� AZ]heh\hd�ijbeh`_gby� jZkiheZ]Zxl�ih�p_gljm kljhdb��gZijbf_j� Ijbeh`_gb_�:
Ijh]jZffZ�jZkq_lZ�iZjZf_ljh\�Zgl_ggu?keb�ijbeh`_gb_�ij_^klZ\ey_l�kh[hc�klZg^Zjlgmx�nhjfm��[eZgd��jZki_qZldm�ijh]jZffu�b l�i����d dhlhjhc�g_\hafh`gh�^h[Z\blv�aZ]heh�\hd�� lh� wlhl� aZ]heh\hd�ihf_sZxl�gZ� hl^_evghf�ebkl_��ij_^r_kl\mx�s_f�wlhc�klZg^Zjlghc�nhjf_����� Hnhjfe_gb_�hl^_evguo�qZkl_c�l_dklZ�b beexkljZpbcL_dkl�fh`_l� kh^_j`Zlv�i_j_qbke_gby��I_j_^�i_j_qbke_gb_f�klZ�\yl� ^\h_lhqb_�� ijhf_`mlhqgu_� imgdlu� hdZgqb\Zxlky� lhqdhc� k aZiy�lhc�� Imgdlu� beb� g_� gmf_jmxl� �ibrml� q_j_a� lbj_�� beb� gmf_jmxl�kljhqgufb�jmkkdbfb�[md\Zfb�k djm]ehc�kdh[dhc��©<eh`_ggu_ª�i_j_�qbke_gby�gmf_jmxl�pbnjhc�kh�kdh[dhc�Fh`gh�ijbf_gylv�ijbf_qZgby��dhlhju_�ijb\h^yl�kjZam�ihke_�Z[�aZpZ�� \ dhlhjhf� hgh� mihfbgZ_lky��H^gh� ijbf_qZgb_� g_� gmf_jmxl� bibrml�kjZam�ihke_�keh\Z�©Ijbf_qZgb_ª��?keb�ijbf_qZgbc�g_kdhevdh��lh�bo�gmf_jmxl��b dZ`^h_�ba�gbo�ijb\h^yl�k gh\hc�kljhdb�>himkdZxlky� kghkdb�� dhlhju_� gmf_jmxl� \ ij_^_eZo� kljZgbpu�pbnjZfb� kh� kdh[dhc� \ \b^_� \_jog_]h� bg^_dkZ�� gZijbf_j��©«kbgojhgbaZpby�� ^hklb]Z_lky«ª��L_dkl� kghkhd� ijb\h^yl� \ dhgp_�kljZgbpu��?keb�kghkdZ�mdZaZgZ�\ lZ[ebp_��lh�__ ijb\h^yl�ihke_�lZ[eb�pu��Kghkdm�hl^_eyxl�hl�hkgh\gh]h�l_dklZ�]hjbahglZevghc�ebgb_c�^eb�ghc���������ff�Jbkmgdb� hnhjfeyxl� kh]eZkgh� ?KD>�� Hnhjfe_gb_� jbkmgdh\� ^h�imklbfh�dZjZg^Zrhf��ih^jbkmghqguo�ih^ibk_c ² q_jghc�iZklhc�beb�q_jgbeZfb� �lmrvx���Gmf_jZpby� jbkmgdh\�² ^\hcgZy��I_j\Zy� pbnjZ�ghf_jZ�jbkmgdZ�khhl\_lkl\m_l�ghf_jm�jZa^_eZ��Z \lhjZy�² ghf_jm�jb�kmgdZ�\ ij_^_eZo�jZa^_eZ��Jbkmghd�jZkiheZ]Zxl�ihkj_^bg_�ebklZ�kjZam�ihke_�Z[aZpZ��\ dhlhjhf�^ZgZ�i_j\Zy�kkuedZ�gZ�wlhl�jbkmghd��gZijbf_j��©����\ khhl\_lkl\bb�k jbk�����ª��©����dZd�ihdZaZgh�gZ�jbk����ª��©«�bf__l�ke_^mxsbc� \b^� �jbk�����ª��Ijb� kkued_�gZ� jbkmghd��ijb\_^_gguc� jZ�g__��ke_^m_l�^h[Z\eylv�ihykg_gb_�\ kdh[dZo��gZijbf_j��©�kf��jbk�����ª�Ijbf_j�hnhjfe_gby�jbkmgdZ�bah[jZ`_g�gZ�jbk�����
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Ihe_�jbkmgdZ

>Ihykg_gby�d jbkmgdm@Jbkmghd�����² Ijbf_j�hnhjfe_gby�jbkmgdZ?keb� g_h[oh^bfu� ihykg_gby� h[hagZq_gbc�� bkihevah\Zgguo� gZ�jbkmgd_�� lh� bo� ijb\h^yl� ih� p_gljm� ih^� ihe_f� jbkmgdZ�� Keh\h�©Jbkmghdª�� _]h� ghf_j� b gZa\Zgb_� ibrml� ih� p_gljm� kljZgbpu� ihke_�ihykg_gbc�� G_[hevrhc� jbkmghd� fh`_l� bf_lv� lhevdh� ghf_j� [_a�gZa\Zgby��?keb�jbkmghd�g_�ihf_sZ_lky�gZ�h^ghf�ebkl_�ba�aZ�[hevrh]h�h[t_fZ� ihykg_gbc�� lh� gZ� i_j\hf� ebkl_� ijb\h^yl� qZklv� ihykg_gbc� bgZa\Zgb_�jbkmgdZ�� Z gZ�ke_^mxsbo�ebklZo�² hklZevgu_�ihykg_gby�bgZ^ibkv� lbiZ� ©Ijh^he`_gb_� jbkmgdZ� ���ª�� ?keb� gZ� h^ghf� jbkmgd_�ihdZaZgu� ^\Z� b [he__� bah[jZ`_gbc�� lh� k\_jom�ke_\Z� hl� dZ`^h]h�jbkmgdZ�ibrml�h[hagZq_gb_�bah[jZ`_gby��Z���[��b l�^��GZa\Zgby� wlbo�bah[jZ`_gbc�ijb\h^yl�\ gZa\Zgbb�jbkmgdZ��gZijbf_j��©Jbkmghd�����²KljmdlmjgZy� ko_fZ� ijb_fgbdZ� k h^gbf� �Z�� b ^\mfy� �[��ij_h[jZah\Zgbyfb�qZklhluª�LZ[ebpm�ijb\h^yl�kjZam�ihke_�Z[aZpZ�kh�kkuedhc�gZ�g__��LZ[ebpu�^he`gu�bf_lv�aZ]heh\db�b ^\hcgmx�gmf_jZpbx��I_j\Zy�pbnjZ�ghf_jZ�lZ[ebpu�khhl\_lkl\m_l�ghf_jm�jZa^_eZ��Z \lhjZy�² ghf_jm�lZ[ebpu�\ij_^_eZo�jZa^_eZ��gZijbf_j�� ©«^Zggu_�ij_^klZ\e_gu�gb`_� �lZ[ebpZ�����ª�� AZ]heh\hd� lZ[ebpu� jZkiheZ]Zxl� gZ^� lZ[ebp_c� k Z[aZpgh]h�hlklmiZ��jbk�������LZ[ebpZ�����² GZa\Zgb_�lZ[ebpuAZ]heh\hd���]h�klhe[pZ « AZ]heh\hd Q�]h�klhe[pZ
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